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Derivatives Analysis 
Futures 

 

 Macro Theme and SET Direction  
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Forward curve �O�&*�)������F����� WTI 

 
Source: Bloomberg 
Trading Range in today 

 Support Resistance 

S50H13 1,016-1,010 1,025-1,031 

���'������ 1,570-1,560 1,587-1,597 

&�����-�� 
 �R �� ก������ก�D� 

�������
���	ก",�'���.*: 27648 

GFJ13 22,350-22,250 22,800-22,900 

SVJ13 850-840 860-870 

BRH13 3,300-3,280 3,325-3,345 

'����,���� 29.72-29.67 29.80-29.85 

'����,��.�
�K(.�	x| (DXYO) 82.0-81.5 82.7-83.2 

   

กF� �� 
���������  
�������
���	ก",�'���.*: 18239 

 

 
 

สรุปตลาด สรุปตลาด SSEETT5500  IInnddeexx  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 Open High Low Prior Last Change   
S50H13 1,020.5 1,024.3 1,018.0 1,016.2 1,022.8 6.6 12,781 33,640 
S50J13 1,017.6 1,019.7 1,015.0 1,011.1 1,019.7 8.6 15 29 
S50K13 - - - 1,016.1 - 6.6 0 0 
S50M13 1,018.0 1,020.8 1,015.2 1,013.1 1,019.8 6.6 1,432 3,906 
S50U13 1,016.0 1,025.0 1,016.0 1,011.2 1,018.7 7.5 54 643 
S50Z13 1,018.0 1,018.5 1,017.0 1,011.0 1,018.0 7.0 8 347 

 
สรุปตลาดสรุปตลาด  CCuurrrreennccyy  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 Open High Low Prior Last Change   

USDH13 29.8 29.8 29.8 29.9 29.8 -0.07 314 3,838 
USDJ13 29.8 29.8 29.8 29.9 29.8 -0.05 60 313 
USDK13 - - - 29.9 - -0.05 0 10 
USDM13 29.9 30.0 29.9 30.0 30.0 0.01 92 8,640 
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สรุปสรุปยอดซื้อขายสุทธิยอดซื้อขายสุทธิ  FFuuttuurreess  ตามประเภทนักลงทุน ตามประเภทนักลงทุน ((สัญญาสัญญา))  
 Foreign  Institution Local 
 Long Short Net Long Short Net Long Short Net 
SET50 Index Futures 2,122  2,501  -379  3,376  3,525  -149  8,792  8,264  528  
Energy Futures 70  50  20  3  3  0  152  172  -20  
Metal Futures 85  478  -393  7,370  8,809  -1,439  5,307  3,475  1,832  
Single Stock Futures 209  67  142  9,597  26,806  -17,209  41,190  24,123  17,067  
Currency Futures 0  0  0  37  186  -149  429  280  149  

 
 

สรุปตลาด สรุปตลาด FFuuttuurreess  GGoolldd  &&  SSiillvveerr  &&  OOiill  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 High Low Close Prior Change   
Future Bt50 
GFJ13 22,560 22,360 22,390 22,500 -110 2,784 8,461 
GFM13 22,670 22,480 22,510 22,620 -110 360 2,531 
GFQ13 22,780 22,590 22,610 22,710 -100 270 334 
Future Bt10 
GF10J13 22,570 22,360 22,400 22,500 -110 6,615 11,853 
GF10M13 22,680 22,480 22,510 22,610 -100 1,737 5,722 
GF10Q13 22,780 22,590 22,610 22,710 -100 996 1,010 

SVJ13 - - - 846 - 0 59 
SVM13 - - - 868 - 0 71 
SVQ13 - - - 860 - 0 2 

Brent Crude Oil Futures 
BRH13 3,329 3,298 3,316 3,308 5 133 365 
BRJ13 3,305 3,270 3,290 3,279 11 71 396 
BRK13 3,285 3,254 3,275 3,255 20 21 93 
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SET50
Expiration 

date
Days to 
maturity

Rf
FV of periodic 

dividend
Current 

spot
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (pts)

premium / 
discount (%)

Premium / Discount 
from spot price (pts)

S50H13 28-Mar-13 21 2.71% 2.2 1024.14 1023.6 1022.8 -0.8 -0.1 -1.3
S50J13 29-Apr-13 53 2.71% 6.7 1024.14 1021.5 1019.7 -1.8 -0.2 -4.4
S50K13 30-May-13 84 2.71% 15.0 1024.14 1015.5 1022.7 7.2 0.7 -1.4
S50M13 27-Jun-13 112 2.71% 17.0 1024.14 1015.7 1019.7 4.0 0.4 -4.4

Gold
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

GFJ13 29-Apr-13 53 1,580.7 2.74% 29.795 22,476 22,400 -76 -0.3%
GFM13 27-Jun-13 112 1,580.7 2.76% 29.795 22,577 22,520 -57 -0.3%
GFQ13 29-Aug-13 175 1,580.7 2.77% 29.795 22,686 22,650 -36 -0.2%

Silver
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

SVJ13 29-Apr-13 53 29.19 2.74% 29.795 873 825 -48 -5.5%
SVM13 27-Jun-13 112 29.19 2.76% 29.795 877 885 8 0.9%
SVQ13 29-Aug-13 175 29.19 2.77% 29.795 881 898 17 1.9%

Brent
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

BRH13 15-Mar-13 8 111.06 2.74% 29.795 3,311 3,301 -10 -0.3%
BRJ13 12-Apr-13 36 111.06 2.74% 29.795 3,318 3,288 -30 -0.9%
BRK13 15-May-13 69 111.06 2.76% 29.795 3,326 3,270 -56 -1.7%

USD
Expiration 

date
Days to 
maturity

Current FX TH1YY US1YY
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

USDH13 28-Mar-13 21 29.795 2.74% 0.04% 29.84 29.80 -0.04 -0.1%
USDJ13 29-Apr-13 53 29.795 2.74% 0.04% 29.91 29.84 -0.07 -0.2%
USDK13 30-May-13 84 29.795 2.76% 0.07% 29.98 29.89 -0.09 -0.3%

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason  
 
Fair gold spot price

1,525 1,535 1,545 1,555 1,565 1,575 1,585 1,595 1,605 1,615 1,625
29.55 21,415 20,853 20,432 20,151 20,011 20,011 20,151 20,432 20,853 21,415 22,117
29.60 21,270 20,712 20,294 20,015 19,875 19,875 20,015 20,294 20,712 21,270 21,968
29.65 21,161 20,606 20,190 19,912 19,774 19,774 19,912 20,190 20,606 21,161 21,855
29.70 21,089 20,536 20,121 19,844 19,706 19,706 19,844 20,121 20,536 21,089 21,780
29.75 21,053 20,500 20,086 19,810 19,672 19,672 19,810 20,086 20,500 21,053 21,743
29.80 21,053 20,500 20,086 19,810 19,672 19,672 19,810 20,086 20,500 21,053 21,743
29.85 21,089 20,536 20,121 19,844 19,706 19,706 19,844 20,121 20,536 21,089 21,780
29.90 21,161 20,606 20,190 19,912 19,774 19,774 19,912 20,190 20,606 21,161 21,855
29.95 21,270 20,712 20,294 20,015 19,875 19,875 20,015 20,294 20,712 21,270 21,968
30.00 21,415 20,853 20,432 20,151 20,011 20,011 20,151 20,432 20,853 21,415 22,117
30.05 21,596 21,030 20,605 20,322 20,180 20,180 20,322 20,605 21,030 21,596 22,304

Gold spot (USD/oz)

THB/USD
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Fair silver spot price

26.7 27.2 27.7 28.2 28.7 29.2 29.7 30.2 30.7 31.2 31.7
29.55 789 729 685 656 641 641 656 685 729 789 862
29.60 790 731 686 657 642 642 657 686 731 790 864
29.65 791 732 687 658 643 643 658 687 732 791 865
29.70 793 733 689 659 644 644 659 689 733 793 867
29.75 794 734 690 660 645 645 660 690 734 794 868
29.80 795 736 691 661 646 646 661 691 736 795 870
29.85 797 737 692 662 647 647 662 692 737 797 871
29.90 798 738 693 663 648 648 663 693 738 798 873
29.95 799 739 694 664 650 650 664 694 739 799 874
30.00 801 741 696 666 651 651 666 696 741 801 876
30.05 802 742 697 667 652 652 667 697 742 802 877

Silver spot (USD/oz)

THB/USD

 
 
Fair Brent spot price

101 103 105 107 109 111 113 115 117 119 121
29.55 2,986 2,749 2,572 2,454 2,395 2,395 2,454 2,572 2,749 2,986 3,281
29.60 2,991 2,754 2,577 2,458 2,399 2,399 2,458 2,577 2,754 2,991 3,287
29.65 2,996 2,759 2,581 2,462 2,403 2,403 2,462 2,581 2,759 2,996 3,292
29.70 3,001 2,763 2,585 2,466 2,407 2,407 2,466 2,585 2,763 3,001 3,298
29.75 3,006 2,768 2,590 2,471 2,411 2,411 2,471 2,590 2,768 3,006 3,303
29.80 3,011 2,773 2,594 2,475 2,415 2,415 2,475 2,594 2,773 3,011 3,309
29.85 3,016 2,777 2,598 2,479 2,419 2,419 2,479 2,598 2,777 3,016 3,315
29.90 3,021 2,782 2,603 2,483 2,423 2,423 2,483 2,603 2,782 3,021 3,320
29.95 3,026 2,787 2,607 2,487 2,427 2,427 2,487 2,607 2,787 3,026 3,326
30.00 3,031 2,791 2,611 2,491 2,431 2,431 2,491 2,611 2,791 3,031 3,331
30.05 3,036 2,796 2,616 2,496 2,435 2,435 2,496 2,616 2,796 3,036 3,337

Brent spot (USD/bbl)

THB/USD
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�����S ���*ก��D� 
6 �
��'� K
��5�� - Bank of Japan Announcement 3/6 consensus 0 bp / Prior 0 bp 
6 �
��'� �5��� - GDP Q4p -0.6% / Q3r -0.1% 
6 �
��'� (.�	x| - ADP Employment  Feb 198 K / Jan 192 K 
6 �
��'� (.�	x| - Factory Orders Jan -2.0% / Dec 1.8% 
7 �
��'� �
� - Merchandise Trade Balance Feb consensus $-10.0 B / Jan $29.15 B 
7 �
��'� ��	���n( - Merchandise Trade Jan / Dec E-5.4 B 
7 �
��'� ������
 - Manufacturers' Orders Jan consensus 0.7% / Dec 0.8% 
7 �
��'� �	�ก�- - BOE Announcement 3/7 / Prior 0 bp 
7 �
��'� �5��� - ECB Announcement 3/7 / Prior 0 bp 
7 �
��'� (.�	x| - New Claims wk3/2 355 K / Prior 344 K 
7 �
��'� (.�	x| - Nonfarm productivity Q4:12 consensus -1.6% / Prior -2.0% 
7 �
��'� (.�	x| - Unit labor costs Q4:12 consensus 4.4% / Prior 4.5% 
7 �
��'� (.�	x| w Announced Layoffs Feb / Jan 40.43 K 
7 �
��'� (.�	x| - International Trade Jan consensus $-43.0 B / Dec $-38.5 B 
7 �
��'� (.�	x| - New Claims wk2/3 consensus 355K / Prior 344 K 
7 �
��'� (.�	x| - Consumer Credit Jan consensus $15.0 B / Dec $14.6 B 
7 �
��'� K
��5�� - GDP Q4r consensus 0.0% / Q4p -0.1% 
8 �
��'� ������
 - Industrial Production Jan / Dec 0.3% 
8 �
��'� ������
 - Industrial Production Jan consensus 0.5% 
8 �
��'� (.�	x| - Nonfarm Payrolls Feb consensus 171 K / Jan 157 K 
8 �
��'� (.�	x| - Unemployment Rate Feb consensus 7.8% / Jan 7.9% 
8 �
��'� (.�	x| - Wholesale Inventories Jan consensus 0.4% / Dec -0.1% 
8 �
��'� �
� w CPI Feb consensus 2.9% / Jan 2.0% 
8 �
��'� �
� w PPI Feb consensus -1.5% / Jan -1.6% 
10 �
��'� �
� - Industrial Production Jan-Feb consensus 10.7% / Dec 10.3% 
10 �
��'� �
� - Retail Sales Jan-Feb consensus 15.0% / Dec 1.53% 
11 �
��'� ������
 - Merchandise Trade Jan / Dec consensus E16.8 B 
11 �
��'� ��	���n( - Industrial Production Jan / Dec -0.1% 
11 �
��'� K
��5�� - CGPI (PPI) Feb / Jan 0.4% 

 
 
 
 
 
 
 
 


